Date: March 9, 2020

To, To,

The Manager - CRD National Stock Exchange of India Limited
BSE Limited The Corporate Relation Department,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block
Dalal Street, Fort Bandra - Kurla Complex

Mumbai — 400001 Bandra (E) Mumbai - 400 051

Ref.: Script Code 521220 Script Symbol : DAMODARIND |

Dear Sir/Madam,

Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 {'Listing Regulations’)

With reference to the provisions of the Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations,2015, we wish to inform you that “CRISIL Limited” has assigned the credit

rating of Fixed Deposits of the Company at FB+/Stable.

Further, the CRISIL Ratings has revised the Outlook of the Fixed Deposit rating from ‘CRISIL FB+/Stable
ISSUER NOT COOPERTING to CRISIL FB+/Stable'.

Request you to take the above on records.
Thanking you,
For Damodar Industries Limited
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Subodh Kumar Soni

Company Secretary
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CRISIL

An S&P Global Company

Ratings

CONFIDENTIAL
DTLTD/266814/FD/032100002
March 08, 2021

Mr. Arun Biyani

Damodar Industries Limited
19/22 Madhu Industrial Estate
Pandurang Budhkar Marg
Worli

Mumbai - 400013

Tel: 8291182001

Dear Mr. Arun Biyani,
Re: Review of CRISIL Rating on the Rs.40 Crore Fixed Deposits of Damodar Industries Limited

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

CRISIL Ratings has, after due consideration, migrated the ratingto "FB+/Stable" (pronounced as F B plus rating with
Stable outlook) rating from " FB+/Stable ISSUER NOT COOPERATING* " (pronouncedas F B plus rating with Stable
outlook ISSUER NOT COOPERATING) rating on the captioned debt instrument. This rating indicates inadequate
safety of timely payment of interestand principal. Such issues are less susceptible to default than fixed deposits rated
belowthis category, butthe uncertainties thatthe issuer faces could lead to inadequate capacity to make timely interest
and principal payments.

As perour Rating Agreement, CRISIL Ratings would disseminate the ratingalong with outlook throughits publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument. CRISIL
Ratings reservesthe right towithdraw or revisethe ratings assigned to the captioned instrument at any time, on the

basis of new information, or unavailability of information or other circumstances, which CRISIL Ratings believes, may
have an impact on the rating.

Should you require any clarifications, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

Q\O&WQ LKxa Fe e T
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Rahul Subrato Kumar Guha Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings  current opinion on the likelihood of timely payment of the obligations under the rated |
instrument, and does not constitute an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained
by CRISIL Ratings from sources it considers reliable. CRISIL Ratings does not guarantee the conpleteness or accuracy of the information on which the
rating is based. A rating by CRISIL Ratings is not a recommendation to buy / sell or hold the rated instrument; it does not c omment on the market price or
suitability for a particular investor. CRISIL Ratings has a practice of keeping all its ratings under surveillance and ratings are revised as and when
circunstances so warrant. CRISIL Ratings is not responsible for any errors and especially states that it has no financial liability whatsoever to the
subscribers / users / transnitters / distributors of its ratings. CRISIL Ratings’ criteria are available without charge to the public on the web site,
www.crisil.com CRISIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating information on any
instrument of any company rated by CRISIL Ratings, please contact Customer Service Helpdesk at CRISILratingdesk@crisil.com or at 1800-267-1301.

4000 FE. Phone: +51 22 3342 3000 | Fax: +91 22 3342 3007
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